Catalyst Credit Union Limited

Summary Consolidated Statement of Financial Position
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2017
Assets
Cash and cash equivalents 45,549,728 38,974,597
Accounts receivable 317,655 383,442
Investments and accrued interest 5,902,778 8,663,921
Members' loans receivable and accrued interest 458,904,861 405,633,984
Prepaid expenses and deposits 725,526 580,412
Property and equipment 4,071,318 4,002,595
Intangible assets 818,178 863,656
516,290,044 459,102,607
Liabilities
Member deposits and accrued interest 474,023,803 423,543,784
Income taxes payable 89,573 79,171
Accounts payable 4,215,834 2,986,560
Deferred tax 69,000 86,000
478,398,210 426,695,515
Members' equity
Member shares 6,403,182 6,351,170
Retained earnings 21,447,631 17,727,399
Contributed surplus 10,041,021 8,328,523
37,891,834 32,407,092
516,290,044 459,102,607

Approved on behalf of the Board
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Catalyst Credit Union Limited

Summary Consolidated Income Statement
For the year ended December 31, 2017

2017 2016
Interest Income
Member loans 17,690,443 15,933,687
Interest revenue 1,287,365 1,044,926
18,977,808 16,978,613
Interest expense 6,840,978 6,050,597
Gross financial margin 12,136,830 10,928,016
Operating Expenses
Administration 5,139,622 4,593,115
Amortization 351,021 566,417
Member security 428,408 391,408
Occupancy 563,875 530,327
Organizational 546,759 426,417
Personnel 5,231,587 4,891,352
12,261,272 11,399,036
Net operating expenses (124,442) (471,020)
Other income 5,337,842 5,086,227
Income before recovery of impaired loans, patronage refund and income taxes 5,213,400 4,615,207
Provision for impaired loans 215,416 218,459
Income before patronage refund and income taxes 4,997,984 4,396,748
Provision for patronage refund 400,000 250,000
Income before income taxes 4,597,984 4,146,748
Provision for (recovery of) income taxes
Current 839,259 717,528
Deferred (17,000) (49,000)
822,259 668,528
Net income 3,775,725 3,478,220

A full set of audited financial statements is available from the Credit Union



Catalyst Credit Union Limited

Consolidated Statement of Changes in Members' Equity
For the year ended December 31, 2017

Member Retained Contributed
shares earnings surplus Total equity
Balance December 31, 2015 6,333,854 14,300,559 8,328,523 28,962,936
Net income - 3,478,220 - 3,478,220
Patronage refund 250,000 - - 250,000
Issuance of member shares 38,947 - - 38,947
Redemption of member shares (323,011) - - (323,011)
Dividend on preference shares, net of tax 51,380 (51,380) - -
Balance December 31, 2016 6,351,170 17,727,399 8,328,523 32,407,092
Net income - 3,775,725 - 3,775,725
Acquired on business combination 27,500 - 1,712,498 1,739,998
Patronage refund 400,000 - - 400,000
Issuance of member shares 382,159 - - 382,159
Redemption of member shares (813,140) - - (813,140)
Dividend on preference shares, net of tax 55,493 (55,493) - -
Balance December 31, 2017 6,403,182 21,447,631 10,041,021 37,891,834

A full set of audited financial statements is available from the Credit Union
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Catalyst Credit Union Limited

Summary Consolidated Statement of Cash Flows
For the year ended December 31, 2017

2017 2016
Cash provided by (used for) the following activities

Operating activities
Interest received from members’ loans 17,421,475 15,858,367
Interest and dividends received from investments 1,302,431 1,060,799
Interest paid on deposits (6,467,157) (6,515,651)
Cash paid to suppliers and employees (10,934,454) (10,154,734)
Other non-interest income received 5,403,629 5,247,413
Income taxes paid (828,857) (706,068)
5,897,067 4,790,126

Financing activities
Net change in member deposits 32,689,503 17,195,179
Proceeds from issuance of member shares 382,159 38,947
Redemption of member shares (757,647) (271,631)
32,314,015 16,962,495

Investing activities
Net change in members’ loans receivable

(42,601,525)

(25,738,022)

Proceeds on disposal investments and accrued interest 3,189,134 5,673,958

Purchases of property and equipment (218,343) (209,944)
Cash received from business combination 7,994,783 -

(31,635,951) (20,274,008)

Increase in cash resources 6,575,131 1,478,613

Cash resources, beginning of year 38,974,597 37,495,984

Cash resources, end of year 45,549,728 38,974,597

A full set of audited financial statements is available from the Credit Union
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